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CA Kusai Goawala
GKDJ & Associates
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AIgnliglnts

@ Rigid format vs Flexible format
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Q Accbuhtihg tandards overrules Schedule










Current Asset §

@ Expected to




Current Liability

A liabili




Current liabili o

@ it is due to be settled within 12 months after the




Operating Cycle |
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Operating Cycle (e




Case Stuel




Under old Schedule VI
A B

Statement of Affairs

Equity Capital

Long Term Loans

Cash Credit

Current Assets

Less : Trade Payables




Under Revised

Under old Schedule VI Schedule VI

Statement of Affairs

A

A

Equity Capital

100

100

100

100

Long Term Loans

100

100

100

100

Trade Payables

Cash Credit

Total Current Liabilities

Current Assets

Less : Trade Payables




Case Stuel
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TnGAS{IRRS) vs Schecils VI

e provided as per
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AS 11 vs Schedule |

@ What




e Siitall amel Weelim







Wiatdis W@M@W@@ﬂ

a) Utilisation ¢
/8 of the




Wh@@ IS W@M@W@@ﬂ

e) uled Banks not




hatt Is removed : @




FINANCIAL
REPORTS




Share Capital




@ Nature of each type of shares —

Ig
@ Prefere




@ Terms of convertible securities

@ Callsu




Reserves & Surplus

@ Nature & Purpose




Statement of Affairs

Under Old
Schedule VI

Share Capital

1,00,000

Reserve & Surplus

Total Share Holders Fund

1,00,000

10,00,000

11,00,000

Current Assets

1,00,000

Debit Balance in P & L

10,00,000

11,00,000




Under Old Under Revised
Statement of Affairs Schedule VI
Schedule VI
Share Capital 1,00,000 1,00,000

Reserve & Surplus

(10,00,000)

Share Holders Fund

1,00,000

(9,00,000)

10,00,000

10,00,000

11,00,000

1,00,000

Current Assets

1,00,000

1,00,000

Debit Balance in P & L

10,00,000

11,00,000

1,00,000




Share Application Money
Pending Allotment




@ Further disclosures













Other Long Term Liabilities




Short Term Borrowings

@ Disclosures similar to Long Term







Fixed Assets

isclosed on face of




Investments — Current and Non
Current separately

@ Breakup — Joint




Trade Receivables







Cash and Cash




Reclassify as under :




Miscellaneo




Profit and Loss

ement of Profit and Loss




Profit and Loss

@ Costof
Inclu










@ Separate disclosu







@ Commitments vs
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C Kusai Goawala



